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兴业证券股份有限公司

关于上海阿莱德实业股份有限公司

首次公开发行股票并在创业板上市

之

上市保荐书
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声 明

ῐҙ ├ ᴍ Ὲ Ҋץ̂ ľῐҙ ├ĿȁľḠ ֲĿ ľḠ

Ŀ̃ ῒḠ ף ֲ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ ľῈ Ŀ ȁ̃

ȇҬ ֲ ῍ ├ Ȉ̂ Ҋץ ľ ├ Ŀ̃ȁȇ ├ ҉ Ḡ ҙⱵ

Ⱳ Ȉȁȇ⇔ҙ Ὲ Ύ Ⱳ ̂ ̃Ȉ

Ҭ ᴪ ֜ ῏ ̆ Ḥ̆אָאל ̆Ҥ ᶭ └ ҙ

Ⱶ ↕ ҙ ₮ΐ҉ Ḡ ӥ̆ Ḡ ₮ΐ ᴆ ȁ‰ ȁ Ȃ

≢ ̆ ҉ Ḡ ӥ ῏ ΐ ҍȇ҉ ҙ ᴍ Ὲ

Ὲ ⇔ҙ ҉ ӥȈҬ ӈȂ
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֟ ȂῈ ԅ └ ⱳ Ḥ ᴆ

└ ̆ 5G ΐ ᵞ׃ ȁᵞ׃

̆ΐ ᴨ ̆Ὲ 5G

̕ Ὲ ҍ ᴆҺ ԍҬᵞ 5G

̂Ҭᵞ 5G ԍ Ҍ̆ΐ 5G ̃̆

Ḥȁ ֒Ҭ Һ ᴍ Ὲ̕ ≠ ᵣ

└ ֟ Kṿ ץ Kṿ ₀ ҙῤ ᾢ̆ ‗

ԅ 5G ᴰ ̆Ὲ Ӟ ᵬҹ ῤ

ᶫ ֟ ᴑҙ ⱳ ԅ Ḥȁ ֒ȁ҈ 5G Ҭ

῏ ֟ Һ ᴍ ̕ ԍ ᵣ ᵞ └

└ ῍ ₮ ⌠ ̆ 5G֟ ┴ ̆

̆ Ḥȁ ֒ ᴍ Ȃ

̂҈̃

Ὲ № ῏ ῃ̆ ҹ Һ

̆ ֟ ȂῈ ׃ Ҋ̔

֟

1

ҍ

ᴆ

└ ȁ

2 ⱳ Ḥ ᴆ└ ֟

3 ׃ ҍ ѿᵣ ΐ└

4

EMI IP
ᴆ

ᵣ ȁ

5 ᵞ ӄ └ ȁ

6 ePTFE ԋ

7

ᴆ

ᵣ ȁ

8

Ὲ ’ȁᾢ ΐᵣ Ҋ̔

’ȁᾢ ΐᵣ
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1
└

’̔

Һ ѿ └ ῤ

̆ ԍ└ ΐ ׃ Ȃ

ᾢ ΐᵣ ̔

̂1̃ ᵞ

≢ԍᴇ ᵣ ̆Ὲ └

ᴇ ̆ᶏ ⌠

ᴇ Ȃ

̂2̃└ ᴨ

Ὲ ֤ ̆ Ὲ

└ └ ᴨ ׃ ̆

5G 98%̆ΐᵣ׃ ’ Ҋ̔

@1Ghz̔׃ ׃1.09̆ 0.004̕
@10Ghz̔׃ ׃1.6̆ 0.0063̕
@39Ghz̔׃ ׃1.52̆ 0.013Ȃ
׃ ̆Ὲ ΐ ᴨ Ȃ

ᵞ ‖₯ȁ ̆ UL94-V0 ̆ № ̆

└ ԍ 1mmץῤ̆ҹ֟ ⱷ Ҋᶏ ᶫḠ Ȃ

2

ⱳ

Ḥ

ᴆ└

’̔

Һ ѿ ԍ ȁ ֟ ȁ ᵣ ῤ

ҍ ᴆ ̆ ΐ ȁ ̆

ҍ ᴆ ȁ ȁ Ὲ

└̆ ̆ ᵞ Ȃ

ᾢ ΐᵣ ̔

̂1̃֟
̆֟ ΐ Ȃץ

1,200mm ҹᶛ̆Ὲ ֟ ̖1mm̆Һ ꜚ └

+/-0.05mm̆ Ὲ └ ±0.3mm̆ ҉⁞ ԅ

Ҍ ↕ ȁ ̆ ᵞԅ ̆ ԅ ֟

IP ⱬȂ

̂2̃ ֟

Ὲ ⱳ Ḥ ᴆ└ ֟

└ φ5mmץῤ̆ ‰ D65ᾣ Ҋẁ 45°̂ ⱬ ̖̆҉ץ4.8
2m̃ ᴋᵥ ҍ̆ ȁ ̆

ᵞ 20% ̆ Ȃ

̂3̃֟
Ὲ ⱳ Ḥ ᴆ└ ֟ ľ 85Ŀȁ‛

ȁ 2,000h ̆ № ̆ғ -40℃@1,000g/1.3m
ᵞ ̆ -40℃ 110℃ ⱷ Ҋ

ᵬ ᶏ̆ ᾝ ⌠ Ḡ ̆ ԇ ᾝ ᵬ Ȃ

3

׃

ҍ ѿ

ᵣ

ΐ└

’̔

Һ ѿ ԍ Һ ΐ Pin ᵝ ễ

֜ ᴆ֟ Ȃ

ᾢ ΐᵣ ̔
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̂1̃ ׃‗ ҍ

Ὲ ׃ ҍ ѿᵣ ΐ└ ‗ԅ

ҍ ᴆӊ ѿᵣ

̆ᶏ֟ 0.02mmȂ
̂2̃ ԅ῍ ֟̆ ԅ֟ ֟

Һ ᴆ ֜ ᴆ֟ ῍ ̆⇔

ᴆ ῀ ῍ ΐ ᵝ ̆≠ ↓ ᵝ ᵝ

ȁ ̆ ԅ ֜ ᴆ֟ ῍ ֟̆

֟ ֟ ̆ ᵞ֟ Ȃ

̂3̃ ԅ֟ ̆ҹ֟ ⱷ Ҋᶏ ᶫḠ

Һ ֜ ᴆ֟ ῤ ℗̆ ῤ ꜚ

̆≠ ꜚ ᵝ ȁ45° ȁԋ ₮ ̆

₮ └ ̆ ῤ ℗̆Ḡ ԅ

֟ Ȃ׃ ҍ ѿᵣ ΐ└ ֟ ֟

ľ 85Ŀȁ-40℃~120℃ ᵞ 2,000hҌ № ̆ҹ֟

ⱷ Ҋᶏ ᶫḠ Ȃ

4
ᵣ

’̔

Һ ѿ ↓ ᵣ ̆ ԍ ֟

EMI IP ῏֟ Ȃ

ᾢ ΐᵣ ̔

̂1̃ ֟ ̆ Ḡ ⱬ

ᵣ ῀Ә ̆

ⱴ ᵣ ̆ ᵣ ̆

ᵣҍ ̆Ḇ ᵣ Ҭ № Ȃ ᵞ

ӄ └ ̆Ὲ EMI ֟ ⌠

70%-80%̆ ԅ ̆ғׅ Ḡ

ⱬ Ȃ

̂2̃ ᵞ ӄ

ᵣ ̆└ ȁӘ

ᵣ̆ ץ ᵣ ̆ ᵣҍ

ᵣ № ԑᵬ ̆ ӄ ⌠Ů

30%Ȃ

5
ᵞ ӄ

└

’̔

Һ ᵞ ̆ ԍ ֟

֟ Ȃ

ᾢ ΐᵣ ̔ ᵞ ӄ

ꜛ╕ȁ ֜ ╕ ᵣῤ └ ̆

ᵞ ̆ᶏῈ ֟ ӄ

⌠Ů30%̆ ֟ ӄ ⌠Ů8%Ȃ

6
ePTFE
ԋ

’̔

ѿ ̆ ԍ ֟

Ȃ

ᾢ ΐᵣ ̔

̂1̃ ‗ԅ ̆ ԅ֟
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Ὲ ePTFE ԋ ‗ԅ ᾟ ᶏ

ⱬ ץ̆

ᵝ Ȃ

̂2̃ ԅ֟

Mold Flow№ ̆ ᶃ ȁ ȁ ᵝ

̆ Һ ȁ ᵝ ΐ̆⁞ ԅ

֟ ᵝ ⱬ̆׆ ᶏ֟ ⌠

Ȃ҉ץ99%

7
ᵣ

’̔

ѿ ↓῏ԍ ᵣ ֟ ̆ ԍ

֟ ֟ Ȃ

ᾢ ΐᵣ ̔

̂1̃ ԅҙῤ ᾢ

Ὲ ᵣ ῒז Kṿ
30W/m·K̆ 12W/m·K̂ ᵣ

⌠ 1013Ω·cm̃̆ ₀ 9W/m·K̆ ҙῤ

ᾢȂ

̂2̃ ᾧỲ ╕ ̆ ᵣ ⱬ

ԍ ⱴ ֟ Ҭ ᶏῒ

SȁPȁN ᾝ ᴪ ᵣ Ҭ Ỳ ╕Ҭ ̆ ᵣ

Ȃ ̆ ᵣ

̆ ֓ᾝ ҍỲ ╕ ̆ ᾧԅỲ ╕ ̆

ᶏ ᵣ ᾟ№ ֜ Ȃ ԅ ᵣ ̆ ҍ

ᵣ ⱬ̆ ᶏ ᵣ ᵣҬΐ № Ȃ

̂3̃ ԅ֟

ᵣ ̆ ԅ ̆ ԅ

№ ̆ ԅ ҍ ᵣ ̆ ᵞԅ ᵣҍ

Ȃ└ TGEL ↓ ₀ ֟ ̆ 95% ᾟ

Ҋ̆ᶭ Ḡ ᵣ ̆ ΐ ȁ ̆

ԍ 0.5mm~3.0mm ̆ ғᶏ Ҍᴪ

₮ Ȃ ̆ ̂ ҹ 1,000 ̃ Ҥ

Ҋ̂-45℃~125℃ȁ85% 85℃̃Ҭ̆֟ ̆ғ

Ҋ ȁ ȁ ̆ΐ ᴨ

Ȃ

̂4̃ ᵞ ̆ ᵞ֟ ⱬ̆ ᵞ

ᶫᵞ ̆ Ạ⌠ Shore OO Ҋ̆ץ20 ֟

⌠ ᴪ֟ ⱬ̆׆ ᾝ ᴆ ⌠Ḡ ᵬ ̕

ᵞ ̆ᶏ ᵬ ⌠ᾟ№ ̆ Ḡ ᴆ ץ

ῤ ᵬ̆Ḡ ᴆ Ȃ

8

’̔

ѿ ԍᶏ ᵣῤ ↓ ̆

ԍ ֟ Kṿ Ȃ

ᾢ ΐᵣ ̔

̂1̃ᶏ ↓̆
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̆ᶏ ↓̆ ԅ

̆ ≠ԍ ҉Ҋ Ȃᶏ֟ ΐ

̆ῒ Z 30W/m·K҉ץȂ
̂2̃Ḡ ֟ ᵞ

↓ ̆֟ ᶭ ץ ₮ᴨ ̆ᶏ֟

↓ ΐ ̂ 95% ̃ ̂

shore 00 Ҋ̃̆ץ60 ҍᾝץ ᴆ ̆ ΐ ᵞ

ⱬ̆ ᾝ ᴆ Ȃ

̂ ̃

1ȁᴨ

Ὲ Ḡ ֟ Ԉⱬȁ ᴍ ̆ Ὲ №

ῤ Ῑ ᴨ ֲ Ȃ 2022 6 30 Ὲ̆ ῍

ֲ 55ֲ̆ ῃ ֲ 13.82%Ȃ

҉ Ḡ ӥ ӊ ̆Ὲ ֲ ῍ 3 ̆ ’ Ҋ̔

Ὲ Ⱶ ≢ ₮

1 Ԋȁ◐ Ҭ 1965.11

2 ֒қ 董事、◐ Ҭ 1981.05

3 שּׂ ֟ Ҭ 1983.05

2ȁ ₮ ⱴ

Ὲ ̆2019-2021 ̆Ὲ ҉ ̆

ҹ 19.19%̆ΐᵣ ’ Ҋ̔

ᵝ̔҆ᾝ

2022 1-6 2021 2020 2019

₮ 1,302.30 2,797.92 2,125.58 1,969.61

ҙ ῀ 17,375.38 37,220.63 30,696.67 27,006.07

₮ ҙ ῀ ᶛ 7.50% 7.52% 6.92% 7.29%

3ȁ

Ὲ Ὲ ֲ ֟

҉ Һ⇔ ̆ 2022 8 31 ̆Ὲ Ғ≠ 43 ȁ

Ғ≠ 182 ȂῈ ῏ └Ḡ ⇔ Ȃ

Ὲ ╠ ‗ ̆ Ὲ

₮ ΐ ╠ Ȃ ῤ Ὲ̆ Ҍ ₮

֟ ̆ ₮ ֟ ῀ ҉ ̆ΐᵣ Ҋ̔
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ᵝ̔҆ᾝ

Ⱶ 2022 1-6 2021 2020 2019

֟ ῀ 16,007.62 33,854.94 27,573.76 24,152.97

Һ ҙⱵ ῀ 17,023.69 36,328.57 30,016.07 26,546.04

94.03% 93.19% 91.86% 90.99%
̔ ̗̂ ֟ ῀°Һ ҙⱵ ῀̃*100%

̂ԓ̃Һ Ⱶ

ᴪ ԊⱵ ̂ ᴩ̃₮ΐ ‰ Ḡ ȇ

Ȉ̂ Ȑ2022ȑ0017986 ̃̆Ὲ 2019 ȁ2020 ȁ2021

2022 1-6 Һ Ⱶ Ҋ̔

2022.6.30/
2022 1-6

2021.12.31/
2021

2020.12.31/
2020

2019.12.31/
2019

֟ ̂҆ᾝ̃ 61,080.67 59,963.72 52,125.31 37,464.44

ԍ Ὲ ̂҆

ᾝ̃
35,589.82 32,792.59 25,786.58 18,909.93

֟ ṽ ̂ Ὲ ̃̂%̃ 46.65 50.17 55.85 51.72

ҙ ῀̂҆ᾝ̃ 17,375.38 37,220.63 30,696.67 27,006.07

‪≠ ̂҆ᾝ̃ 2,755.20 7,011.60 6,936.72 5,135.30

ԍ Ὲ ‪≠

̂҆ᾝ̃
2,765.46 7,020.37 6,936.72 5,135.30

‪≠ ̂҆ᾝ̃ 2,731.50 6,996.55 6,646.03 5,036.16

̂ᾝ̃ 0.37 0.94 0.92 0.68

̂ᾝ̃ 0.37 0.94 0.92 0.68

ⱴ ‪ ֟ ̂%̃ 8.09 23.96 31.00 27.99

ꜚ֟ ‪

̂҆ᾝ̃
3,416.48 7,072.24 6,780.83 7,361.66

№ ̂҆ᾝ̃ - - - 4,000.00

῀ ҙ ῀ ᶛ

̂%̃
7.50 7.52 6.92 7.29

̂Έ̃ ֲ Һ

1ȁ

̂1̃ ҍ֟

Ḥ ҙ ꜚ ҙ̆ ̆ ѿ Ḥ

ᴪ ꜚ ҩ ҙ ѿ ̕ Ḥ ҙ ̆ ȁ
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̆ ҕ ╠ Ȃ ֟ Ḥ

ҙ ᴑҙ ҍ ῏ Ȃ

╠ 5G ҍץ Ḥ ̆5G

Ḥ ץ Ḥ ȁ ȁ ̕ ῏

Ḥ ᴆᶫ ₮ԅ ̆ ȁ֟

ץ ᴨ ȂҹḠ Ԉⱬ Ὲ̆

῀ ȁ ֟ ᴨ ȁ ᴆᴏ № ֟

ץ̆ꜚ ҉ ֟ Ȃ ԍ҉ ’̆Ὲ

ҍ֟ Ҍ Ẓ Ὲ Ҍ

׆̆ ᶏῈ ᴍ Ҋ ̆ Ԉ Ȃף

̂2̃ ֲ ҍֲ

Ὲ ҙ Ҍ ̆ Ḡ ȁ ᴨ

ԍῈ ֟ Ḡ Ԉᴨלΐ ӈȂῈ ֲ

ȁ ֲ Ὲ ⱬȁ֟ Ԉⱬ Ȃ

̂3̃ ֟ Ḡ ҍ ֟

֟ Ḡ Ὲ ╠ ᴨלҍ ҙ ᵝ

Ȃ Ὲ Ὲ̆ ҉

Ԉ̕ ԍ № ̆Ὲ ̆Ғ≠

̆ ӎҒ≠ Ȃ ⌠҉ ’ Ғ≠

’̆ Ԉ Ғ≠ ȁҒ≠ ̆᷅ Ὲ ֟ ̆ҍῈ

֟ ֟ ȂῈ ֟ Ḡ Ҍ≠ Ὲ ֟

Ȃ

2ȁ

̂1̃ Ҭ ᶭ

Ὲ Ҋ Ḥ №ᴍ ҹȁ Ḥȁ ֒ȁҬῐ

҈ ̆ Ὲ Ҭ ’ȂῈ ╠Һ Ⱶ Ḥȁ

֒ȁҬῐȁ҈ ҉ ᶫ ῤ ῒזῈ ̕ ̆

ῤ ̆Ὲ Ḥ Һ ҙⱵ ῀ №≢ҹ 67.92%ȁ61.04%ȁ

53.66% 48.13%̆ ֒ Һ ҙⱵ ῀ №≢ҹ 18.24%ȁ26.85%ȁ
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25.61% 29.96%̆ ῤῈ 80% Һ ҙⱵ ῀ ԍ Ḥ

֒̆ Ҭ ̆Ὲ ҙ Ḥ ᶭ Ȃ

ҍ Ḥȁ ֒ Һ ᵬҬ Ὲ̆ Һ ֟

֟ ᴍ ∞Ҭ ≠ ̕ Һ̆ ῀

Ӟᴪ Ὲ ҙ Ȃ ԍῈ Ҭ ȁ ᶭ ̆҉

’ᴪ Ὲ ҙ ֟ ȂῈ Ҭ ᶭ

Ȃ

̂2̃5G Ҍ

Ὲ Һ Ḥȁ ֒ Һ ȁ Ȃ ҉

Ḡ ӥ ӊ ̆ Sub-6Ghz № ‗̆

ȁ 5G ̆Һ Ḥȁ ֒ Һ Ҭֽ

5G Ȃ Ḥȁ ֒ ̆2019-2022

6 Ḥȁ ֒№≢ 25%ȁ28% ῀ Ȃ

ԍ҉ ’̆ 5G ᴪ Ὲ ҙ ѿ

̆ ҙ Ҋ Ȃ

̂3̃Ҋ ᴇ

̆ ԍ ̆ ҉ ȂҹḠ

Ḥ ̆ Ḥ ῀Ҍ ⱴ̆ ԍ Ԉ ҙ ̆ῒ

῀ Ҍ ⱬ Ȃ Ḥ ᴨ ᴇ ȁ

ȁ ḤҺ ᴇ ᵞ ̆ ῏Һ ↕ ѿ ҉

ⱬ̆ Ὲ Һ Ḥȁ ֒ ᴪ ҍῈ ∞Ҭ Ὲ

ᵞ ֟ ᴇ Ȃ҉ Ὲ ᴇ ᵞ Һ Ҋ

ⱬᴰ ̆Ὲ Ҋ ѿ ᴇ ≠ Ҋ Ȃ

̂4̃ ῏

Ὲ ̆ ╠ Һᵣ

֒ Ȃ ԍҌ ȁ ᴪ Ҍ ̆

ȁ ȁῤ └ȁֲ Ὲ ῤ

₮ Ὲ̆ ҙⱵ Ὲ

̆ └ ȁ Ȃ
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ԍ҉ ’̆Ὲ ῏ ȁ ̆ ῏ ᴪ

Ὲ ᴍ Ҍ≠ Ȃ

̂5̃   ῏

  Ὲ ֟ ꜚ ԅ Ȃ   ̆

Ὲ 2020 2 ȁ3 ȁ֟ ֟ ט֜ ꜚ ⌠ԅ

‖₯̆ᵖ҉ ꜚ ԍ 2020 4 ᴍ Ȃ2020 ԋ

̆Ὲ ҙ ῀ҹ 8,219.26҆ᾝ̆ 82.23%̆ 3.95%ȂῈ

╠ Һ Ḥȁ ֒ Ҍ≠ Ȃ2022 3-5 ̆

҉ ̆Ὲ ȁ ֟ȁ

ꜚ ⌠ѿ ‖₯ ғ̆ ᴇ ҉ Ὲ̆ ≠

Ҋ Ȃ ל ̆Ὲ ֟̆

̆ט֜ Һ ҙⱵ ῀ҹ 4,749.26҆ᾝ̆ ҉ ̆

2021 6 Һ ҙⱵ ῀҉ 32.87%Ȃ

Ὲ ᶛ ῀ ԍ ̆Ὲ Һ Ḥȁ ֒

58% ῀ ̆Ӟ ѿ ᶛ ῀ ̕ ╠ ȁ

  ῃ ⌠ └̆ ԍ ╠ ȁ ȁ Һ Ḥ

’̆ ҉   ̆

ȁ ḤҺ /EMS ȁ ֟ ꜚ Ὲ

̆Ὲ   ҙ Ҋ Ȃ

ԍ Ҍ ̆   ѿ Ὲ̆

ᵀ   Ὲ Ȃ

̂6̃ ᴇ ꜚ

Ὲ Һ ҙⱵ ᶛ ̆ ῤ Ὲ̆

Һ ҙⱵ ᶛ№≢ҹ 77.13%ȁ77.51%ȁ77.45% 75.67%Ȃ׆ 2020

Ҋ ̆ ԍ ⌠ ̆ῃ ᶫ ̆ ⱴῃ

̆ ֲ №Һ ᴇ ҉ ᴪ̆ ѿ ҉ Ὲ

≠̆Ὲ ᴇ ꜚ ҙ ֟ Ȃ

̂7̃ᶫ ľ ῃ Ŀ Ҍ

╠ ᶏל ⌠ѿ ľ ῃ Ŀ ̆Ὲ
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ᵣץ Ḥȁ ֒ ᴑҙҹҺ̆ ľ ῃ Ŀ ̆

ᵖ ׅל Ҍ Ȃ ῒ̆ז

Ḡ ̆ Ҍ≠ Ȃ ῤῈ

̆Ҭ Ὲ ᵣ ֟ Ҍ≠ Ȃ

ԍ ל ҆ ̆ ῏ ḱ ᶏ ᶫ ῏ ῏

̆ᴪ Ὲ ꜚ֟ Ҍ≠ Ȃ

╠Ὲ ҙⱵ ⌠ľ ῃ Ŀ ̆ᵖ ⌠ Ḥ

̆Ὲ ľ ῃ Ŀ Ҍ ̆ ᴪ ᶏל

Ḥȁ ֒ Ҭ ᴍ Ҋ ⌠Ҍ≠ ץ̆

Ὲ Ḥȁ ֒ ⁞ ̆ ᵞ Ḥȁ ֒

ᶫ Ȃ

̂8̃ Ԉⱴ▲

Ὲ ҙ ‰῀ ԓ̆ ḤҺ ̂ ҹȁ Ḥȁ ֒ȁ

Ҭῐ ҈ ̃ ᶫ ‰῀ ̆ ╠ ҉ ҍ Ԉ ᶫ ̆

Ԉ Ҍᾟ№ȂῈ ҙҹ ꞉ ҙ̆ ῀ ῀

̕ Ὲ ⱬ̆ ֟ Ⱶ Ԉⱬ̆

Ҋ ̆↕ ҳ ᴍ Ҋ ץ ֟ Ԉ ף ̆

Ὲ Ȃ

̂9̃4G֟ ῀⁞

╠Һ ⁞ ԅ 4G 2̆014-2022 6 ̆Ὲ 4G

֟ ҙ ῀№≢ҹ 22,293.42҆ᾝȁ24,393.06҆ᾝȁ22,753.42҆ᾝȁ12,507.33

҆ᾝȁ9,576.01҆ᾝȁ5,569.20҆ᾝȁ4,222.79҆ᾝȁ3,837.77҆ᾝ 1,198.46

҆ᾝ Ὲ̆ 4G֟ ῀ 2016 Ҋ Ὲ̆ 4G֟ ῀

Ҋ Ȃ

̂10̃ҙⱵ

Ὲ ԍ Ḥ ҙ̆Ὲ ҙ ⌠ Ḥ Ȃ

2014-2022 ̆ Ḥ ꜚ̆Ὲ Һ ҙⱵ ῀

֞ ѿ ꜚ̕2014-2022 6 ̆Ὲ Һ ҙⱵ ῀№

≢ҹ 26,800.53҆ᾝȁ30,200.77҆ᾝȁ31,904.46҆ᾝȁ25,123.58҆ᾝȁ25,401.58
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҆ᾝȁ26,546.04҆ᾝȁ30,016.07҆ᾝȁ36,328.57҆ᾝ 17,023.69҆ᾝȂ ╠

ῃ Һ ῀ 5G ̆ Ḥ 4G

Ҋ ̆ Ҭ ץ 5G   ȁ ῏

ꜚⱬ ԍ ῤ ȂῈ ῀Һ Ҭԍ Ḥ ῏

̆ 5G Ҍ ⁞̆ ῏ Ҍ ̆

Ὲ Ȃ

̂11̃ҙ

Ὲ ԍ Ḥ ҙ̆ Ḥ ҙ Ὲ̆ ҙ Ḥ

ꜚ̕2014-2022 6 ̆Ὲ ‪≠ №≢ҹ 5,752.60҆ᾝȁ

7,636.74҆ᾝȁ8,867.51҆ᾝȁ5,290.53҆ᾝȁ6,029.14҆ᾝȁ5,135.30҆ᾝȁ6,936.72

҆ᾝȁ7,011.60҆ᾝ 2,755.20҆ᾝȂῈ 4G ̂2014-2016 ̃

‪≠ ԍ 4G-5G ̂2017-2018 ̃ ‪≠ Ȃ Ḥ ҙ

ΐ ̆ Ὲ ҙ ῏ ꜚ Ȃ

3ȁ Ⱶ

̂1ֲ̃ ꜚ

Ὲ ץ῀ ᾝ ᴇҹҺȁֲ ᴇҹ Ȃ ῤ ̆Ὲ ץ

ᾝ ᴇ ῀№≢ҹ 1,580.70҆ ᾝȁ1,636.74҆ ᾝȁ2,505.92҆ ᾝ

1,334.17҆ ᾝ̆2019 12 31 ȁ2020 12 31 ȁ2021 12 31

2022 6 30 ֲ̆ ᾫ ᾝ ∆ ꜚ №≢ҹ-1.62%ȁ

6.69%ȁ2.59% -5.00%̆ ԍ ꜚ̆ғῈ

̆ᶏῈ 2019 ȁ2020 ȁ2021 2022 1-6

ᾫ №≢ҹ-97.77҆ᾝȁ443.68҆ᾝȁ197.13҆ᾝ -523.55҆ᾝ̕

ֲ ᾫ ᾝ ꜚӞᴪ Ὲ ֟ ᴇ ԈⱬȂ ⌠Ὲ ץ ᴇ

῀ ׅ Ḡ ѿ ֲ̆ ꜚᴪ Ὲ Ԉ

ⱬ ’̆ Ὲ ᾫ ̆ ֲ ꜚᶏ ≠

ꜚ Ȃ

̂2̃

Ὲ ᵣץ ᵬ ҹҺ̆Ὲ Һ ҹ ᴑҙȁ

҉ Ὲ Ὲ̆ ’ ȂῈ ╠
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̆ ⱴ Ὲ̆ ̆ ῏ Ȃ

̂3̃ ≠ Ҋ

Ὲ 2019 ȁ2020 ȁ2021 2022 1-6 Һ ҙⱵ ≠

№≢ҹ 41.40%ȁ45.47%ȁ40.15% 37.06%̆ῒҬ ҍ ᴆ ≠

№≢ҹ 38.60%ȁ38.94%ȁ30.23% 22.89%̆EMI IP ᴆ ≠ №

≢ҹ 46.98%ȁ52.91%ȁ42.24% 38.62%̆ ᵣ҉ ѿ Ҋ ̆ל ԍ

ҍ ᴆ ῀ׅ Ὲ Һ ҙⱵ ῀ 50% ̆ ҍ

ᴆ ≠ ѿ Ҋ ̆ Ὲ ≠ Ҍ≠ Ȃ ̆

ᴆ ≠ Ӟ Ҋ ̆ ԍ ᴆ Ὲ ≠

ғ ≠ ԍ Ὲ ̆ ᴆ ≠

Ҋ Ὲ ≠ Ҍ≠ Ȃ

Ὲ ᶫ ֟ ᴇѿ ᴪ ̆ ԍῈ

֟ ֟ ̆ ᴪ Ὲ ₮ ᴇ ̆ ץ ∞

ᴇ ȂῈ ֟ Ҍ ᴇ̆ Ὲ ≠

֟ ѿ Ȃ

ῤ Ὲ̆ 4G֟ ҙ ῀ №≢ҹ 20.98%ȁ14.07%ȁ10.56%

7.04%̆ Ҋ ̕Ὲ 4G֟ ≠ №≢ҹ 38.55%ȁ40.27%ȁ31.60%

30.23%Ȃ ԍῈ ֟ ᴪ ᴇ̆ 4G֟

≠ Ҋ Ȃ

Ὲ ╠ № ҙ ᵣ ԍ ҹ Ԉ Ȃ ҙ ̆

Һ ᵞᶫ ‰῀ ‰̆ ҙῤ Ԉ ᴇ Ԉ̆ ҉ ᶫ

ȁҊ Ὲ ҙ ᵈ ̆҉ ’ ᴪⱴ▲ ҙ Ԉ̆

ֲ ≠ Ҋ Ȃ

Ὲ ḤҺҙ̆Ӟ ῒז ҙ ̕ ῤ ̆Ὲ Һ ҙⱵ

Ҭ 4.57%ȁ2.61%ȁ3.27% 3.02% ῀ ԍ Ḥ ҙȂ Ḥ ҙ ֟

Ԉ ’ҍ Ḥ ҙ ̆ ≠ Ӟҍ Ḥ ҙ֟

Ȃ ԍ҉ ’̆Ὲ ῒז ҙ Ὲ ᵣ ≠ Ҋ Ȃ

4ȁּת ῏

Ὲ תּ ᾟ№ ҉̆ Ὲ
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ҙ ΐ̆ Ȃּת

̆ ҍ ȁ ȁ ץ תּ ⌠

ᵝ ℗ ῏ ҉̆ ꜚ

Ȃ

תּ ₮̆ ֟Һ ҹ ֟

תּ̆ ῃ ̆

Ȃ ԍּת ׅ ѿ ῒ̆

ѿ ҉ Ὲ ‪≠ ‪ ֟ ̆ Ὲ

ᵣ ≠ ⱬ ѿ Ȃ ҉̆Ὲ תּ ῏ Ȃ

5ȁῤ

̂1̃ ῤ

Ὲ ̆ ֟ ̆ ҍ ᵬ̆ Ὲ

Ȃ Ὲ ̆Ὲ ῤ ᵣ ⱴ ̆

Ὲ ῤ ᵣ Ҍ ⱴ ῏ Ȃ

̂2̃ └ֲ └Ҍ

╠ Ὲ̆ └ֲ ᾢ Ὲ 38%

ᴍ̆ҍῒѿ ꜚֲ Ὲ 73.60% ‗ ̆ ׅҹ

Ὲ └ֲ̆ Ὲ ⅞ȁ ‗ ΐ Ȃ

└ֲ₮ ‗ ̆ Ὲ ֟ Ҍ≠ ̆ └ֲ └

Ҍ Ȃ

6ȁ

Ὲ Ὲ ⇔ҙ ҉ ̆ ֜ ᴪ ̆

Ӟ ⌠⇔ҙ ᵣ ’ȁ Ὲ ̆

Ȃ

二、本次发行情况

ֲ ̂A ̃

ṿ ֲ 1.00ᾝ

2,500҆ ғ̆Ҍ қ

Ὲ ᴍ
ᶛ 25%
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ῒҬ̔ 2,500҆ ᶛ 25%

қῈ ᴍ
Ҍ қῈ

ᴍ
ᶛ -

10,000҆

ᴇ 24.80ᾝ

Ҋ ᴆ Ҋ ᴇ ҍ ҉

A ᴍ ₡ ṿ

ᴪῈᴧ ᴇ

ῤ ֲȁ ֲ ̆ ᵖҌ ԍ

Ҋ Ҭ ├ ᴪȁ ├֜

῏ ↕ ҍ⇔ҙ ᴆ ῒז ̂Ҭ

ȁ ȁ ῒז ᴆ Ὲ ῒז

̃

ᵩ

三、保荐代表人、项目协办人及其他项目组成员情况

̂ѿ̃Ḡ ף ֲ

ῐҙ ├ ῃȁ ҹ҉ ҙ ᴍ Ὲ Ὲ

⇔ҙ ҉ Ḡ ף ֲȂ

҉ ңᵝḠ ף ֲ Ḡ ҙ ’ Ҋ̔

ῃᾢ ῐ̆ҙ ├ ҙⱵ ҙⱵ Ԋȁᴪ ȁḠ ף ֲȂ

ҍ ̂002616 ĨPO ȁ ҙ̂ 603661 ĨPO

̆ ̂002089̃ ᴍ ӯ ֟ ȁ ̂600146̃

Ὲ ȁ ̂603690̃ ṽ ├̂600109̃ Ὲ

Ȃ

ᾢ ̆ῐҙ ├ ҙⱵ ҙⱵ Ԋȁᴪ ȁḠ ף

ֲȁ Ύᴪ Ȃ ҍ ̂002023̃ Ὲ ȁ

̂002089̃ ȁᾝ≠ ̂603217 ĨPO ȁ ҙ̂603993̃

Ὲ ȁ ᴍ̂001332̃IPO ȁқ ̂300239̃ Ὲ

ᴍ̂002768̃ Ὲ Ȃ

̂ԋ̃ Ⱳֲ

ῐҙ ├ ҹΐᵣ ҉ ҙ ᴍ Ὲ Ὲ

⇔ҙ ҉ Ⱳֲ̆ῒḠ ҙⱵ ҙ ’ Ҋ̔
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四、保荐人与发行人的关联关系、保荐人及其保荐代表人是否存在可

能影响公正履行保荐职责情形的说明

҉ Ḡ ӥ ӊ ̆ Ḡ Ḡ ף ֲḠ Ҍ Ҋ↓

Ὲ Ḡ ̔

̂ѿ̃Ḡ ֲ ῒ қȁ └ֲȁ ῏ ҍ

ֲ ῒ қȁ └ֲȁ ῏ ᴍ ’̕

̂ԋ̃ ֲ ῒ қȁ └ֲȁ ῏ Ḡ ֲ ῒ

қȁ └ֲȁ ῏ ᴍ ’̕

̂҈̃Ḡ ֲ Ḡ ף ֲ ῒ Ẽ̆ Ԋȁ Ԋȁ ֲ ̆

ֲ ῒ қȁ └ֲ ῏ ᴍ ץ̆ ֲ ῒ қȁ

└ֲ ῏ ᴋ ’̕

̂ ̃Ḡ ֲ қȁ └ֲȁ ῏ ҍ ֲ қȁ

└ֲȁ ῏ ԑ ᶫ Ḡ ’̕

̂ԓ̃Ḡ ֲҍ ֲӊ ῒז῏ ῏ Ȃ

五、保荐机构承诺事项

̂ѿ̃ῐҙ ├ Ҭ ᴪ ֜ ῏ ̆

ֲ ῒ қȁ └ֲ ԅ ȁ ̆ᾟ№ԅ ֲ

’ ῒ ҳ ̆ ԅ ῤ ̆ ҉

ҙ ᴍ Ὲ Ὲ ⇔ҙ ҉ Ȃ

̂ԋ ῐ̃ҙ ├ Ҭ Ḥ ̆ ֲ ᴆȁ

├ תּ ᴆҬ ├ Ⱶ ῒ ֲ ₮ΐҒҙ ῤ ԅ

̆ ֲ ᶫ ῤ ∞ Ȃ

̂҈̃ῐҙ ├ᵬ₮ץҊ ֜ ̔

1ȁ ᾟ№ Ḥ ֲ Ҭ ᴪ ῏ ├ ҉

῏ ̕

2ȁ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕
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3ȁ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕

4ȁ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ Ҍ

̕

5ȁḠ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕

6ȁḠ ҉ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕

7ȁḠ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕

8ȁ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̕

9ȁҬ ᴪ ῒזԊ Ȃ

六、保荐人对发行人是否就本次证券发行上市履行《公司法》、《证

券法》和中国证监会及深交所规定的决策程序的说明

2020 3 30 ̆ ֲ ԋ Ԋᴪ ԋ ᴪ ̆ ԅ῏ԍ

҉ ῏ Ȃ2020 4 20 ̆ ֲ 2019 қ

ᴪ̆ ԅ῏ԍ ҉ ῏ Ȃ

2020 6 12 ̆ ᴪ ԅ⇔ҙ Ύ└ Ȃ2020 6 14 ̆

ֲ ԋ Ԋᴪ ᴪ ̆ ԅ ῏ԍ

҉

� �f� �

Ȃ

̆

ֲ

020ᵰ̆̆ ԍ ԅ

ԅ⇔

҉ԋԋ̆0̆ԋ ̆ȁҬ 0ԋ Ѕ͠Ѕ ȅߥ䘀㦁퇱 否发行人是决੐ ⲳ蔀ᱼ�2ߠ �
 8Ñ�j �) 
� >| � �Èԋԅ⇔ ҉ԋ
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Ȃ

ֲҌ Һ ֟ȁ ȁ ̆ ễṽ

̆ Ḡȁ ȁᴂ Ԋ ̆

Ҍ≠ Ԋ Ȃ

5ȁ ֲ ֲ ῏ֲ

ֲ ֟ ȁ ̆ ֟ҙ Ȃ

҈ ῤ̆ ֲ ῒ қȁ └ֲҌ ȁ ȁ᷅

֟ȁ ֟ ᴪҺӈ ⅝Ԋ ̆Ҍ ȁ

Ḥ ῒז ῃȁῈ῍ ῃȁ ῃȁ ֟ ῃȁῈᴧ

ẫ ῃ ҹȂ

ֲ Ԋȁ Ԋ ֲ Ҍ ҈ ῤ ⌠Ҭ ᴪ

̆ ῏ ᶶ Ҭ

ᴪ ғ Ȃ

̂ԋ̃ ҹ 10,000҆ᾝ

ֲ ҹ 10,000҆ᾝ̆ ȇ҉ ↕Ȉ Ȃ

̂҈̃ Ὲ ᴍ ⌠Ὲ ᴍ 25%

ֲῈ ᴍ ⌠Ὲ ᴍ 25%̆ ȇ҉

↕Ȉ Ȃ

̂ ̃ ֲ Ⱶ ҉ ‰

1ȁ ֲ ΐᵣ҉ ‰

ֲ ҉ ‰ҹ ľ̔ ң ‪≠ ҹ ̆ғ ‪≠ Ҍ

ᵞԍֲ 5,000҆ᾝĿȂ

2ȁ ֲ ΐᵣ҉ ‰

ֲ 2020 2021 ԍ Ὲ ‪≠ ץ̂

╠ ᵞ ҹ ᶭ №̃≢ҹ 6,646.03҆ᾝ 6,996.55҆ᾝ̆ ľ

ң ‪≠ ҹ ғ ‪≠ Ҍᵞԍ 5,000҆ᾝĿ ‰Ȃ

҉̆Ḡ ҹ ֲ ֜ ⇔ҙ ҉ ᴆȂ
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八、对公司持续督导期间的工作安排

Ḡ ҹ ҉ ▼ᵩ ῒ ҈ҩ ᴪ

Ȃ ᵖ ῏ ‗ ῏ Ḡ̆

֜ Ȃ

Ԋ

1ȁ ֲ

Ὲ └ ȁ Ⱶῤ └

Ḥ └

ҍ ֲ └̆ ֲҤ Ҭ

ᴪ ῏ ̆ ⌠ ֲ Ҥ

̆ └ ֲ‗ └Ȃ

ֲ ȇ҉ ↕Ȉ Ḥ ῒז ῏

ӈⱵ̆ Ḥ ᴆ ῒז ῏ ᴆ̆ Ḡ └ᵬȁ

₮ΐ ᴆ ȁ‰ ȁ ̆ Ẋ ȁ

2ȁ ֲ Ḥ

ӈⱵ̆ Ḥ ᴆ Ҭ

ᴪȁ ֜ ֜ ῒז

ᴆ

̂1̃ ֲ Ḥ ȁ ֲ

Ҥ ῏ ȁ ᴆ ̆ Ḥ

ӈⱵ̂̕ 2̃ ֲ Ḥ Ԋ

̆ Ḥ ᴆ Ҭ ᴪȁ ├֜

֜ ῒז ᴆ̂̕ 3̃῏ ᵣ Ὲ ̆

ⱴץ

3ȁ῏ ֲ ֜

ꜚ ’̆ Ḇ ֲ ȇ҉

↕Ȉ ȁḤ

ӈⱵ

ֲ ֜ ₮ Ҥ ꜚ ̆Ḡ ȁḠ

ף ֲ Ḇ ֲ ȇ҉ ↕Ȉ Ḥ

ӈⱵ

4ȁ῏ ֲҳ ̆

῏ Ԋ

Ḡ ῏ ֲҳ ̆ ῒ Ḥ Ҭ

תּ ȁ῏ ֜ ȁ ȁ ᶫ Ḡȁ

ᶫ Ⱶ ꜛ Ԋ Ḡ̆ Ҭ ᴪ

֜ ῏

5ȁ῏ ֲ ’̆

῏

ֲ ₮ Ҋץ Ḡ̆ ῏Ԋ

Ὲ ץ ῒז

̔̂ 1 Һ̃ ҙⱵẢ ₮

Һ ҙⱵẢ Ԋᴆ̂̕ 2 Һ̃ ֟

ȁ ‟ ̂̕ 3̃ ễ⌠ ṽⱵ̂̕ 4̃
қȁ └ֲȁ Ԋȁ Ԋ ֲ

῏ └ ̂̕ 5̃ ֜ Ḡ

ҹ ῒז

6ȁ ≢ Ḇ ֲ

Ԉⱬ Ҍ≠

Ԋ ̆

ֲ₮ Ҋ↓ᶏῈ Ԉⱬ ҳ

Ḡ̆ ῏Ԋ Ὲ Ԉⱬ

ץ ῒז

̔̂ 1 Ὲ̃ ῏ ֲ

Ὲ Ԉⱬ ֲ

ꜚ̂̕ 2̃Ὲ ȁҒ≠ȁҒ ȁ
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֟ ⌠ ȁ₮

ȁ └ᶏ ῒז Ҍ≠ ̂̕ 3̃Һ
֟ ȁ ȁ῏ ȁ ҳ ף

̂̕ 4̃ ȁ ȁ

῏ ‰̆ Ὲ

└ ̂̕ 5̃ Ḡ ҹ

ῒז

7ȁ ֲ Ҥ

Ὲ

Ԋ Ғ ̆ ₮ΐ

ֲ₮ Ҋ↓ ӊѿ ̆Ḡ ȁḠ ף ֲ

ӊ 15 ῤ Ғ ̔

̂1̃ Ⱶ Ẋ ̂̕ 2̃ қȁ

└ֲȁ Ԋȁ Ԋ ֲ ᷅ ֲ≠

̂̕ 3̃ Ḡ̂̕ 4̃
̂̕ 5̃ ֜ Ḡ ҹ

ῒזԊ

8ȁ ₮ΐ

Ḡ ֲ ȁ ԓҩ

֜ ῤ Ҭ ᴪ ֜ ῏

ᴆ ᵣ ȂḠ ֲ

Ḡץ̆ Ҍ Ẋ ȁ

9ȁ ֲ Ḡ

̆ ԍḠ ᵬ

Ḇ ֲ Ҭ ᴪ ֜ ῏ ̆

Ḡ ȁḠ ף ֲ Ȃ ֲҌ

Ḡ ȁḠ ף ֲ ᵬ Ḡ̆ ȁ

Ḡ ף ֲ Ḇ ̆ ֜

10ȁ̓͂ ֲ

῏ ҹ

Ḡ ᾟ№ Ḥ ֲ

↕ ҹ̆ Ḇ ֲᵬ₮

̆ ֜ Ȃ ῏ ֲ

Ԋ Ὲ ̆ ԍ ╠ ֜ ӥ

̆ ֜ ᴆ ᵣῈ

11ȁ̓͂ ῏ֲ ₮ΐ Ғҙ

ῒזҌ

Ḡ ᾟ№ Ḥ ῏ ├ Ⱶ ῒ

ֲ ₮ΐ Ғҙ Ẋ ȁ

ῒזҌ ̆

֜

12ȁ ᵬ ̆

Ḡ ӥ

ᵬ Ḡ̆ ֲ

ӊ 10ҩ֜ ῤᶭ Ҭ ᴪ ֜ ῏

̆ Ҭ ᴪ ֜ Ḡ ӥ

13ȁ ̆ תֲּ

ᶏ ̆

̆ תֲּ ᶏ Ḡ̆

תּ ῏ ̆

ῒז Ḡ ᵬ̆Ḡ
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九、保荐机构认为应当说明的其他事项

҉ Ḡ ӥ ӊ ̆Ḡ ҹҌ ῒזԊ Ȃ

十、保荐机构对本次股票上市的推荐结论

Ḡ ҹ ҉̆ ҙ ᴍ Ὲ ῒ ҉ ȇῈ Ȉȁ

ȇ ├ Ȉ ȇ҉ ↕Ȉ ȁ ῏ ̆҉ ҙ ᴍ

Ὲ ΐ ֜ ⇔ҙ ҉ ᴆȂῐҙ ├ ᵬ ̆

҉ ҙ ᴍ Ὲ ֜ ⇔ҙ ҉ ֜ ̆

῏Ḡ ᴋȂ

ԇ ‰Ȃ

̂ Ҋץ ̃
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ҹ̆ȇῐҙ ├ ᴍ Ὲ ῏ԍ҉ ҙ ᴍ Ὲ

Ὲ ⇔ҙ ҉ ӊ҉ Ḡ ӥȈ ̃

Ⱳֲ̔

Ḡ ף ֲ̔

ῃ

ῤ ֲ̔

´

Ḡ ҙⱵ ֲ̔

ף ֲ̔

ῐҙ ├ ᴍ Ὲ
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